
(Made under Section 76 of the Public Finance Management Act, 2o1S)

TIIIS rs To CERTIHT that the Bill entitled, THE VALUE ADDED TAx
$MPNPMENT) BILL 202L, has been examined as required under Section Z6 ofthe Public Finance Management Act, 2o15. I wish t" i"p"rt 

"" 
follo-", -

(a! That the tsill has the followlng objectives:1' To provide for the timelines within *ru"f, to apply for input tax credit;2' To provide for the refund of tar for use of electronic receipt or invoice;3. To impose stric! liability for violation under penal tax and4' To provide ta:< incentives to investors by exempting certain supplies fromValue Added Tax
(b) That it is expected to achieve the following outputs:1. To provide further incentives to tl,e manufacturers; and2. To improve compliance and. ease tax administration.

(c! That the expenditure plan by maior cotuponents for the next two years.since this is an amendment to ur" existing tax provisions, there is noqpgnditur" p1T-"-p9-ciIically different from the overall allocation of shs 436.66Billion for FY 2021/22 and Shs 536.66 billion for 2o22jzi-rinanciat year toUganda Revenue Authority.

(dl Estimates of revenue for the next two years:
Itunding is going jo P" llerough overall GovJrnment budgetary allocations toUganda Revenue Authority.

(el Impact of the bill on the economy:
clarity of the law will red.uce compliince costs both to t*payers and taxadministrators' The. savings in cost and time spent by taxpayers will be re-invested in generating more revenue. For ta:r 

"a*mi"t at&s, the resourcesfreed will be used to undertake other 
"ompliLce activities to generate morerevenue.

(flExpected savings and/or reveDue to Government:
Revenue gain expected from the Bill is estimated to be uGX 10 billion.
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